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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers

On June 9, 2020, the Board of Directors of Altisource Asset Management Corporation (the “Company”) placed on indefinite administrative leave
George G. Ellison, as Chief Executive Officer and Chairman of the Company’s Board of Directors, and Robin N. Lowe, as Chief Financial Officer.
Messrs. Ellison and Lowe will be on administrative leave until they provide requested information to a special committee of the Board of Directors that
is investigating shareholder allegations involving Mr. Ellison, at which time the special committee will evaluate further actions.

Indroneel Chatterjee, the current Co-Chief Executive Officer, will assume interim responsibilities as sole Chief Executive Officer and Chairman of the
Company’s Board of Directors and Rene Dittrich, the current Chief Accounting Officer, will assume interim responsibilities as Chief Financial Officer.
Information concerning Messrs. Chatterjee and Dittrich can be found, and is incorporated by reference into this Item 5.02, in the Company’s amended
Annual Report on Form 10-K/A filed on April 29, 2020.
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