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Item 2.01 Completion of Acquisition or Disposition of Assets.

Between February 9, 2021 and February 16, 2021, Altisource Asset Management Corporation (the “Company”) acquired 2,262,316 shares of common
stock, par value $0.01 of Annaly Capital Management, Inc. (NYSE: NLY) for an aggregate price of $19,391,510 in open market purchases (the “Annaly
Investment”).

Between February 9, 2021 and February 16, 2021, the Company acquired 2,002,217 shares of common stock, par value $0.01 of New Residential
Investment Corp. (NYSE: NRZ) for an aggregate price of $19,391,068 in open market purchases (the “New Residential Investment”).

Between February 9, 2021 and February 16, 2021, the Company acquired 997,642 shares of common shares of beneficial interest, par value $0.01 of
PennyMac Mortgage Investment Trust (NYSE: PMT) for an aggregate price of $19,379,721 in open market purchases (the “PennyMac Investment”).

Between February 9, 2021 and February 16, 2021, the Company acquired 1,184,902 shares of common stock, par value $0.01 of AGNC Investment Corp.
(NASDAQ: AGNC) for an aggregate price of $19,392,216 in open market purchases (the “AGNC Investment”).

Between February 9, 2021 and February 16, 2021, the Company acquired 1,675,430 shares of common stock, par value $0.01 of Chimera Investment
Corporation (NYSE: CIM) for an aggregate price of $19,390,032 in open market purchases (together, with the Annaly Investment, New Residential
Investment, PennyMac Investment, and AGNC Investment the “Transactions”).

The Transactions were funded with an aggregate of $68,000,000 dollars of cash on hand and $28,944,547 dollars borrowed under a standard margin
arrangement with our banking institution. The margin account is secured by the aggregate shares acquired in the Transactions described above and will bear
interest at a rate of one-month LIBOR plus 1.00%.

As a result of the Transactions, the Company could be subject to regulation as an “investment company” under the Investment Company Act of 1940, as
amended (the “ICA”). However, Section 3a-2 of the ICA provides for a one-year “transient investment company” period, which allows a company with a
bona fide intention to engage primarily, as soon as reasonably possible, in a business other than that of investing, reinvesting, owning, holding or trading
securities to avoid registration under the ICA. As required under Section 3a-2 of the ICA, the Company’s board of directors has adopted resolutions
evidencing the Company’s intent to be primarily engaged as soon as is reasonably possible (but in no event later than one year) in a business other than that
of investing, reinvesting, owning, holding or trading securities.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The discussion in Item 2.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.03.
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